
 

 

Shareholder Release          24 June 2021 

A Current Affair Segment 
A segment was aired on Thursday 6th May 2021 on “A Current Affair” (ACA) that focussed on the impending AustAgri 
transaction and which DomaCom Limited (ASX:DCL) (‘DomaCom’ or ‘the Company’) believes contains false and 
misleading information including: 

• The ACA segment implied that the announcement of the proposed acquisition of AustAgri Group Limited 
(AustAgri) by the DomaCom Fund on 4th September 2020 increased the DomaCom share price from 3 cents 
to 10 cents. The price prior to the announcement was in fact 8 cents and the subsequent movement in 
price was in the usual course of trade. 

• The ACA segment stated that the $7 million deposit for the acquisition of Cedar Meats by AustAgri was paid 
by a third party on AustAgri's behalf.  In fact, the deposit was paid by a director and significant shareholder 
of AustAgri at the time who remains a significant shareholder to this date.  

• The ACA segment stated that Mr Phillip Barros was the sole director and shareholder of International 
Capital Group Australia Pty Ltd (ICGP) which owns a sizable number of AustAgri shares. This is not true as 
ASIC records show that Mr Barros was not a director and did not own shares in ICGP at the time the segment 
was published.  

• The ACA segment stated that DomaCom was purchasing AustAgri. This is not true as the proposal is for 
the DomaCom Sub-fund to acquire AustAgri via a scheme of arrangement where the AustAgri 
shareholders exchange their shares for units in a new sub-fund within the DomaCom fund. 

DomaCom CEO, Arthur Naoumidis, said:  

“As a significant mainstream media organisation, A Current Affair wields a lot of power against small companies 
and individuals such as DomaCom and myself. This power should be balanced with a responsibility to check facts.” 

“In addition to the significant corporate impact these allegations have had on DomaCom, the allegations have 
caused significant personal distress and embarrassment to not only myself but also to my family, staff and our 
shareholders.” 

DomaCom is exploring what legal remedies may be available to it regarding this matter. 

 

 

 



 
 

 

About DomaCom 

DomaCom Limited (ASX:DCL) owns and operates a fractional investment platform that provides real solutions for 
SMSF’s, retirees and new home buyers. Using the DomaCom platform, investors can make fractional investments 
in a range of asset classes including property-related investments, mortgage-backed securities, renewables, 
affordable housing, disability accommodation and debt securities via a unique trust structure tailored to them.  

Retirees can sell a fraction of their house to investors, possible family members, to help them improve their 
retirement income. 

DomaCom runs a crowdfunding campaign process in which investors can commit as much as they want towards 
the purchase of assets together with other like-minded investors. When a campaign is complete, DomaCom 
purchases the asset, places it in a sub-fund, and issues the investors with units in proportion to the amount they 
invested.  

DomaCom’s proprietary platform allows Australians to invest in almost any asset class, empowering them to create 
diversified portfolios with comparatively lower minimum investments and competitive cost structures.  

To learn more, please visit: www.domacom.com.au 

For further information please contact: 

Arthur Naoumidis | CEO | DomaCom 
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Investor Relations Enquiries: 

Julia Maguire | The Capital Network 

t +(61) 02 8999 3699 
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